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NOACHUTENHW BENEXKHU

1. BaxHu cvbutua
1.1 Baxuu cobutna 3a nepuoga ot 01 anyapu 2025 r. go 31 gekemepw 2025 .

Mpes OTYETHOTO TPUMECEYME HE Ca HACTbMUAW BaXKHU CbOWTMA, KOMTO BMxa NOBAWAAKM BBPXY AEWHOCTTa M
$MHAHCOBOTO CbCTOAHME Ha [pyKecTBoTo.

1.2 BaxkHu cubuTUA C HaTpynBaxe 3a nepuoga ot 01 avyapu 2025 r. go 31 gekemepu 2025 r.

3a nepuoga ot 01 anyapu 2025 r. go 31 pekemspu 2025 r. e MHUUMKMPaHO eaHOo O6WO cbbpaHue Ha
akuMoHepuTe Ha 25 oHu 2025 1.
BcHMuKM BaXKHM KOpNopaTUBHU CbbUTHA ca 06ABEHU Ha agpec:
http://www.investor.bg/bulletin/index/1/33/0/0/0/1.htm

1.3 BauAHMe Ha HACTLNUAUTE BaXHW CHOGUTUA OT HAYANOTO HA OTYETHATA FOAMHA A0 KPasd Ha CbOTBETHOTO
TRUMECeYMe

Mpe3 0TYETHOTO TPUMECEYME HE Ca HACTBMWAKM BaXKHW CbOUTUA, KOUTO BUXa NOBAUANU BbPXY AEMHOCTTA U
(bUHAHCOBOTO CbCTOAHME Ha [lpy}KecTBoTo.

2. Pwucrose

2.1. OcHOBHWTE PUCKOBE, NPWU OCLILECTBABAHE JAEMHOCTTa Ha [PYKeCcTBOTO Ca CBbP3aHM € nasapHus,
KPeaUTHUA U INKBUOHWUA PUCK.

Ma3apHUAT pUCK BKAKOYBA CeAHUTE BUOOBE PUCK:

. BanyteH puck

Jpy»KecTBOTO M3BBLPLWBA NOKYNKX WM NPOAaKbU B YyKAECTPaHHW BanyTM — BP0 W WaTtcku gonapu. OT TaX
OCHOBHATa 4acT ce OCbLUEeCTBABAT B eBP0. Thil KAaTo BBArapCcKUAT NeB € PUKCUPAH KbM eBPOTO, BaNYTHUAT PUCK
€ CBbp3aH eaMHCTBEHO C BaNyTUTE, Pas/IMYHKU OT EBPO, U € OLEHEH KaTo MUHUMANEH,

M3naraHeTo Ha pUCK OT NPOMEHW BbB BaNyTHUTE KYPCOBE Bapupa npes roavHaTa B 3aBUCMMOCT OT obema Ha
M3BbPLUEHUTE MEXAYHAPOAHM caenKku. Bbnpekn ToBa ce cyuTa, Ye CTeneHTa Ha usnaraHe Ha [pywecTBoTo Ha
BaNyTeH PUCK € MUHUMANHa.

. JluxeeH puck

JApYecTBOTO € U3/I0MEHO Ha PUCK OT NPOMAHA B Na3apHUTE IUXBEHUW NPOLLEHTKU, KOTaTO MMa KPaTKOCPOYHU U
OBNTOCPOYHM GUHAHCOBM NACUBM C MPOMEHIMB (MAaBall) IMXBEH MPOLLEHT.

. KpeauTteH puck

L pyecTBoTO Thpryea, eAUHCTBEHO, C YTBBLPAEHW, NNATEXOCNOCODHM KOHTPareHTW. Herosata NnoAUTUKA e, Yye
BCUYKU KNMEHTU, KOWUTO ENAAT A3 ThPryBaT Ha OT/NIOXKEHO NNallaHe, NoANeXaT Ha NpoLeaypy 3a NPOBEpPKa Ha
TAXHaTa nnatexocnocobHocT. OcBeH ToBa cangaTa No TbProBCKUTE B3eMaHMATa Ce CeAAT TeKYLLO, B pe3ynTaT
Ha KOeTO eKcnosuuumaTa Ha [Jpy»KecTBoTo no TpyaHocbbupaemm n Hecbbupaemn B3emaHUA He e CbllecTBeHa.
HAama 3HauMTenHM KOHLUEHTpaumMu Ha KpeguTeH puck B [pyecTBoTo. KpegUTHUAT PUCK, KOMTO Bb3HMKBa OT
apyrute GUHAHCOBKW akTUBM Ha [lpy»ecTBOTO KaTo Hanpumep napuyHW cpeacTsa U Apyrn GUHAHCOBM aKTUBY,
npeacrasnaBa KpeauTHaTa exkcnosuuua Ha [JpyXecTBOTO, NPOM3TMYALLA OT Bb3MOMHOCTTA HEroBuTe
KOHTPAareHTW Oa He U3MbAHAT CBOUTE 334b/IHEHUA.

. JInKBMAEH PUCK

EdbexkTMBHOTO ynpasneHWe Ha NMKBUAHOCTTa Ha [lpyKecTBOTO npegnonara OCUrypsiBaHE Ha A0CTaTbyHO
060pPOTHM CpeacTBa, NPEAMMHO Ype3 NoAABbPKAHE Ha NapuyeH peseps OT OCHOBHaTa AeWHOCT. JpyKecTBoTo
nocpeLla Hy>auTe cu OT NIMKBUAHW CpeaCcTBa, KaTo BHUMaTeIHO cneau nnalaHuATa no noracutTeIHUTe NaaHose
Ha ObArOCPOUYHUTE GUHAHCOBM 33 Ab/IKEHUA, KAKTO U BXOAALLMTE U U3XOLALUM NAPUYHKU NOTOLM, Bb3HUKBALLM B
X043 Ha onepaTMBHaTa AeNHOCT. HyxauTe OT IMKBUOHW CPEACTBa Ce CNeAAT 3a PasNIMYHK BPEMEBM NEPUOAM -
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e}eHeBHO M eMeceMUYHO, KaKTo U Ha ba3ata Ha 30-AHeBHU NPOTHO3K. HyKAauTe OT NMKBMAHW CPeacTBa B
Ab/ITOCPOYEH NAaH - 3a nepuogm ot 180 n 360 aHwu, ce onpegenart mecevHo. HyxauTe oT napuyHuK cpeacTea ce
aHanu3Mpart nepuoamMyHo, 3a Aa 6bAAT YCTAHOBEHW U3NULIBLUM MNK geduunTi. To3m aHanus onpesensa ganu
pa3nonaraemuTe Ha/IMYHOCTM Le Ca A0CTaTbYHWM, 33 43 NOKPUAT HyXauTe Ha [Jpy»KecTBOTO 3a Nnepnoaa.
EdeKkTMBHOTO ynpaBieHWE Ha SIMKBUMAHOCTTa Ha [IpyKecTBOTO npearnofiara OCUrypAaBaHe Ha [AOCTaTb4yHO
0bopOTHM CpeacTBa Ypes NoAAbpPKaHe Ha J0CTaTbYyeH pecypc OT NapuyHK cpeacTea.

2.2. OCHOBHM HECUTYPHOCTH NMPK OCHLLECTBABaHE AerHocTTa Ha [pyxecTBoTo

2.2.1. AuHamuKa B Pa3BUTMETO HA MHTEPHET peKnamarta u AUruTanHua nasap s bearapun
Mpes nocnegHWTe roAMHU MHTEPHET pPeKknamaTa ce yTBbPAM KaTo OCHOBEH pekaameH KaHan B bbsrapus, HoO
nasapbT NpoAb/AXKaBa Aa 6bae CUMHO 3aBUCMM OT AMHAMKUKaATa Ha rNo6asHUTE TEXHONOTUYHM TUFaHTU U TAXHATA
peKknamMHa ekocucTema. Bbrnpeku 3HaYMTENHUA PBCT B U3MON3BAHETO HA MHTEPHET U AWrnTanHuTe naathopmu,
CbLLLECTBYBAT HAKO/KO K/OYOBM Npean3BUKaTencTsa:
e KoHKypeHuma oT rnobanHu nnatdopmu: Google, Meta (Facebook, Instagram), TikTok u apyru
TEXHONOIMYHW KOMMNaHWKU NPOoab/KaBaT 4a YBeAnYyaBaT cBoA AAN 0T AUrnTanHaTa peknama 8 bbarapua,
KOETO OKa3Ba HaTWCK BbpXy TPaauUMOHHWTE meauu. [porpamatuk peknamata u Al-6asupaHoTo
TapreTMpaHe Ha peKknamu CbLo ce pa3BuBaT 6bP30 U U3NCKBAT aJanTaLua.
e  Perynauqu 1 NOBEPUTENHOCT Ha AaHHUTE: OrpaHnyYeHUATa BbPXY M3N0ON3BAHETO Ha BUCKBUTKM OT TpeTH
ctpanm (Third-Party Cookies) 1 3aTAraHeTo Ha 3aKOHOAATE/ICTBOTO 3a 3aLLMTa Ha IMYHUTe AaHHu (GDPR,
Digital Services Act) NpomeHAT HayuHa, No KoWTo ce cbbupa W u3nNon3sa MHPopmauua 3a
notpebutenute. ToBa Hanara uHBecTMUMW BbB first-party data” crtpaterum M HOBWM peknamHu
TEXHONOTUMU.
e [loTeHUManbT 3a pacTeX Ha UHTepHeT nasapa B bbarapua: Bbnpeku Yye aurMTanmsaumaTa B cTpaHaTa e
HanpegHana, obeKkTMBHM GaKTopuM KaTo Aemorpadckata Kpusa, mMurpaumata Ha maaguTe xopa u
WKOHOMMUYECKaTa HeCMIYPHOCT OrpaHnYaBaT AbAroCcpoYHMA NOTEHLMAN 38 3Ha4YMTENEH PBCT.

2.2.2. 3acuneHa KOHKYpeHUMA Ha AUrMTanHUA MeaueH nasap
MeauitHata MHAyCTpMA B Bbarapua npoAb/kasBa Aa ObAe M3KNOYWUTENHO KOHKYPEHTHa, KaTo OCHOBHWTE
npeau3BUMKaTencTsa ca:

e [loMMHMPpalLa PoNA Ha COLMANHUTE MPEXM U TbpcauykuTe: Meta (Facebook, Instagram, WhatsApp),
TikTok # Google Ads npeactaBnABaT CepMO3HA KOHKypeHUMA 3a pexknamHute 6Glogketn, Kato
nnathopmMuTe UM npeanaraT No-NpeLmsHO TapreTupaHe U BUCOKa aHraXmnpaHoCT Ha noTpebutenure.

e HaBnusaHe Ha HOBW AUIUTANHW Urpadn: JIOKanHW U MEKAYHAPOAHW OUTUTANHW MeauKn, UHPNYEHCHPU
M HEe3aBUCMMM Cb3aaTeNn Ha CbAbpXKaHWe BCe noBe4e NpuBAnYaT BHUMaHWUETO Ha peKnamojaTtenure.
PassutMeTo Ha Al-reHepupaHn HOBUHM U CbAbRMaHMe CbLLO MOCTaBA HOBM NPeAn3BUKATENCTBa npejg
TPagUUMOHHUTE MeANHHN KOMNAaHWK.

2.2.3. TexHONOrMYHa 3aBMCMMOCT M afanTauua KbM MHOBaLUUTE
MeauinHaTta MHAYCTPUA € CUAHO 3aBUCMMA OT AUHAMWYHO pasBMBALLMTE Ce TEXHONOMMKU U TEHAEHUMUW, KOUTO
HanaraTt 6bp3a aganTtauuma:

e Al u aBTomaTu3sauma: npes 2024-2025 r. ce Habnwpgasa BCe NO-roNAMO WM3MNON3BaHE Ha U3KYCTBEH
WHTENEeKT 3a reHepupaHe Ha HOBMHM, aHAIM3U U NPENOPBKM Ha CbAbprHaHMe. ToBa Cb34aBa KaKTo HOBM
Bb3MOXHOCTM, Taka U Npean3B1KaTencTsa, CBbP3aHK C JOBEPHUETO B MHOOPMALIMATAE U KOHKYPEHLMATa
oT Al-reHepupaHu HOBUHAPCKKU naathopmu.

e (O6HoBABaHe Ha WHdpacTpyKTypaTa: npes nocnegHute roguHu Investor Media Group uHBecTupa B
noaobpeHna Ha CBOATA BbTPELUHA MeauitHa nnatdopma 3a ynpasneHue Ha cbabpaHue (CMS), kato
olue npes 2024 r. ycnewHo 3aBbpLUM MUrpaLLMATa Ha BCUYKM CaitTOBE KbM HOBaTa cucTema. Tosa gosee
Ao no-gobpa curypHocT, no-6bp30 3apexiaHe Ha CbAbpXaHueto U nogobpeHo notpebutencko
M3XMBABaHE.

W



YBepomneHue 3a GMHAHCOBO CbCTOSIHME
3a 4YeTBbpPTO TpUMeceyune 2025 roa.
cbrnacHo 4n. 1000 ot 3MMUK

MHBeCToP.SF AH

KubepcurypHOCT: Y4ecTUTe Xakepcku aTaku npe3 nocnefHuTe roAMHU HanoMuxa WMHBECTULUMW B
pasiwimnpeHa 3awmTa cpelly DDoS artaku, 310HamepeH codTyep M OMUTU 33 KOMMPOMETUPAHe Ha
noTpebuTenckn aaHHu.

2.2.4. UKOHOMMWUYECKO pPa3BUTUE U CHCTOAHUE Ha PeKNaMHUA Nasap
PeknamMHUAT nasap 8 BbArapua e NpAaKko 3aBUCUM OT MaKPOMKOHOMMYeCKUTe GakTopu, Kato u npes 2025 r. ce
HaboaaBat cnegHMTe TEHAEHUMK:

CrabuneH pbCT Ha AWrMTanHata peknama: BbNPekn WMKOHOMMYECKUTE nNpeausBUKaTeNcTBa,
nporpamaTuK peknamara, Buaeopeknamara u native advertising npoabnkasar Aa HapacTeaT KaTo AAN
oT 06 KA peknameH nasap.

WHdnaumaTa u BusHec cpeaata: BUCOKUTE pasxodu 3a MMBOT U HECUMIYPHOCTTa Ha nasapa morat Aa
[oBeaaT A0 OrpaHM4aBaHe Ha PeKNamHUTE BIoAXKETH Ha HAKOW KAMEHTW, 0COBeHOo B TPaaUUMOHHUTE
CeKTOPM KaTo HEABMXMMM UMOTKU M aBTOMOBWIHE MHAYCTPUA.

PaswupsABaHe Ha napTHbopcTBata: Investor Media Group npoabnkasa fa pabotu ¢ rnobanHu
napTHeopu Kato Bloomberg n Google AdManager, KoeTo OocCurypaBa OOCTbMN A0 HOBWM PeEKNAMHU
TEXHO/IOTMW M MHOBALMM.

2.2.5. PassuTue Ha Bloomberg TV Bulgaria u Bulgaria ON AIR
TeneBU3MOHHUAT Nasap B bbarapua ocTaBa KOHKYPEHTEH, KaTo AUrMTanusaunusaTa u NpomaHaTa B
noTpebuTencKkuTe HaBMLUM Hanarat aganTauua Ha cTpaTeruure:

Bloomberg TV Bulgaria npoab/mxasa ga ce yTBbpwaasa Kato Boael, 6usHec kaHan, npeanaraiku
3agbnboYeHn aHanWu3W, WHTEPBIOTA C  KAOYOBM MKOHOMMYECKM urypu u  cneuuanusnpaHo
CbAbpKaHWe 38 PUHAHCOBUTE Nasapu.

Bulgaria ON AIR paswwvpABa NPUCHLCTBMETO CU B AMIMTANHOTO NPOCTPAHCTBO, Kato npeanara HD
M3NbYBaAHE He Camo Ypes TPAAMULMOHHUTE ONepaTopu, HO U NPe3 OHAAMH CTPUAMMHT NaaTGopmu.

2.2.6. 3awmTa Ha UHTENeKTyanHaTa cobcTeeHoCT
Investor Media Group npoAb/asa Aa UHBECTMPA B 3aLLMTa Ha CBOATA MHTENeKTyanHa cobCTBeHOCT (aBTOPCKM
npaBa, TbProBCKWM MapKu, HOy-xay, JOMeiHK), KaTo OCHOBHWUTE NPeAW3BUKaTEeNCTBA Ca:

3noynoTpebu 1 NMPaTCKO CbAbPMKaHME: HEOTOPU3MPaHK NNATHOPMM 1 TRETH NLA HEPALKO U3MNON3BAT
HeneranHo CbAbpPXKaHWe Ha rpynarta.

CbaebHu crnopoBe: 3aliMTaTa Ha aBTOPCKWTE NpaBsa U JOMENHH MMeHaTa NOHAKOra M3KUCKBa NPaBHu AENACTBUA,
KOWUTO moraT Aa 6bAaT CKbMU U BpEMEEMKM.

3. Caenikm Cbe CBbp3aHmu Nnua

3.1 CepbpzadHu nuua

Cebp3aHuTe UL Ha [pyecTBOTO BKNIOYBAT COBCTBEHULM, AbLIEPHN NPEANPUATUSA, NPeANPUATUA Noj obu
KOHTPO, K/IKO4MOB YNpaBAeHCKU NepcoHan U Apyru CBbp3aHn nua.

CrnucbK
>

VVVVYVYY

Ha AblUepHUTE NPeanpPUATUA:
Bpana Hio Aligube EOO[
- BpaHa NpogakwbHe OO — AbliepHO Apy»KecTBo Ha bpaHa Hio aiaube EOOL,;

MHBectop MmoTtu Het EOO/]
WueecTop MNync 00
Wusectop TB EOO
boeu.Bl EOO[
Pagwvo ctaHuua EOO[
Buclue yunnuiie no 3actpaxosaHe u uHaHeu Af]

- YHMBepCUTET No 3acTpaxoBaHe W puHaHCK — ¢ yupeauten BY3® AL;

- TpopeKT KbmnaHu 1 Afl — abliepHo Apy»ecTso Ha BY3® All;

- PybuxoH MpoaxeKT ALl — AbliepHO APYHECTBO Ha MpoakeKT kKemnanu 1 AL
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B pamkuTe Ha HOpmanHaTa CTONaHCKa AEMHOCT Ce OCbLUECTBABAT pPeauLa COEeNKM MeXay CBbp3aHu nuua.
MuBecTop.bI Al peknamupa AeWHOCTTa CM Ha CaliTOBETE Ha AbLEPHMTE CM APYXKECTBa M NpenocTaBs
TEXHUYECKU YCAYTM 33 NOAJAPBIKKA Ha UHTEpPHET-CaliToBeTe Ha AblUepHUTE CU ApyMecTBa nog dopmara Ha
aAMUHUCTPUPaHe, MOAepaLuMA M Au3aiH, nporpamuvpaHe, NoAroToBKa WM ynpasieHue Ha BaHep-nosvuuu,
BpaHaupaHe, MapKeTUHIOBM NPOYYBaHWA W aHANM3U, OPraHU3aLMOHHU U 3AMUHUCTPATUBHM YCIYTH.

AKO He e U3PWUYHO YNOMEHATO, TPaH3aKLMKTE CbC CBbP3aHM IMLA He Ca U3BBbPLUBAHKU NPY CMeLManHn YCIoBUA.

3.1.1. Cpaenku cbe cobcTBEHMUMUTE

Mpopaxba Ha ycnyru
MpepgocTaBeHn NpasBa 3a U3NbYBaHe
MpepocraBeHn peKknamHu yenyru

Mokynku Ha ycnyru
Pasxoaw no pasnpocTtpaHeHune Ha TB curHan
Apyru ycnyru

3.1.2. Cpenku c gblepHU NpeanpuaTms

MpepocraseHn 3aemu

MNpepocTtaBeHn 3aemu

MocTbneHWA OT NpeaoCcTaBeHn 3aeMun

Mpuxoam OT NMXBM NO NPeaoCcTaBeHU 3aemu
MocTbnNeHUs OT NMXBU NO NPefoCcTaBeHn 3aemmn
MNMocTbnneHWA No AO0roBOPU 3a HOBaLMA
MnaTeHn 3aAbAKEHWUA MO AOTOBOPU 32 LLECUH
Mpuxoan oT AMBUOEHTH

Mpopaaxxkb6a Ha ycayru

PeknamHu ycnyru

M3BbpLIEHO TEXHWMYECKO, 3AMUHUCTPATUBHO, MapKEeTUHFOBO U
TbProBcKo 0b6cnyKBaHe

Opyrn npuxogm

MoKynKK Ha ycnyru

PeknamHu ycayru U matepuanu

PexknamHo obcnykBaHe u xapayepHa nogapbiKKa
Mpaso Ha nonssaHe Ha 6paHA 3a CbOUTHA

Apyrun pasxoamn

3.1.3. Caenku ¢ gpyru CBbp3aHK nnMua

Mpopgaxb6a Ha ycayru
PeknamHu ycnyru
lNpepocraseHW NpaBa 3a U3NbYBaHe

2025
XWA. nB.

(6)

2025
XWUn. ne.

(259)
499
967

100
(160)
500

1316
105

(565)
(120)
(2)
(10)

2025
XWA. nB.

34
35

2024
Xun. nB.

15

(11)
(5)

2024
XWA. NB.

(914)
377
964

(125)

1097
104

(499)
(15)
(2)

2024
XWAN. NB.

41
21
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HOHVHKM Ha CTOKU U yCnyru

Pasxoam no pasnpoctpaHeHue Ha TB curHan (27) (16)
Ycnyri no ynpasneHue (6) (6)
MpeacTaBUTeNHM pasxoam 2 (1)
Opyru pasxoau (11) (17)
Mpuxoau OT IMXBK NO NPeaocTaBeHn 3aemm - 1

3.1.4. CaesnKuy C KNHOYO0B YNPaB/AIEHCKKU NepcoHan

KA04YOBMAT ynpaBaeHCKK NepcoHan Ha JpyKecTBOTO BK/OYBa YneHoBeTe Ha CbBeTa Ha AUPEKTopuUTe,
YnpaButenHWA cbBeT U Haa3opHMA cbBeT. Bb3HarpaaeHUATa Ha KAKOYOBKUA YNPaBAEHCKU NepcoHan
BKAHOYBAT CNegHUTE pa3xoaun.

2025 2024
XWA. NB. XWn. NB.

KpaTKOCpPOUYHU Bb3HarpamaeHus:
3annatu (23) (36)
Pasxoau 3a couManHu OCUIypPOBKU . | (4)
0610 KpaTKOCPOYHU Bb3HarpaxKaeHun (26) (40)

4. Uudopmauma 3a HOBOBb3HMKHANM CbLUECTBEHW B3EMaHWUA U/ MU 3aAb/MKEHUA 33 CbOTBETHUA OTYETEH
nepuog,

Mpes OTYUETHOTO TPUMECEYME He Ca Bb3HMKHANW CbLLECTBEHM B3EMAHUS Ha [ipy»KecTBOTO.
Mpes OTYETHOTO TPUMECEUUE HE Ca Bb3HWKHANW CHLLECTBEHM 3a4b/IKEHUA Ha [pyKecTBOTO.

5. ®uHaHCOBKW NOKasaTenu

U3meHeHUue
duHaHcoBM NOKasaTenu, Xun. ns. 31.12.2025 31.12.2024 xwun. ns. %
durHaHCcoB pe3ynTaT 3a neprMoaa 659 823 (164) (19,93)%

31.12.2025 31.12.2024
O6u,0 akTUBMK 50327 49 384 943 1,91%
06wo nacusun 7 334 7 045 289 4,10%
TeKyL M aKTUBK 18 012 18 281 (269) (1,47)%
TeKyLW nacmsmu 7144 6 654 490 7,36%
CobcTBeH KanuTan 42 993 42 339 654 1,54%
®1HaHCOBM CHOTHOLLUEHUA 31.12.2025 31.12.2024
CobcTBeH KanuTan/AKTUBK 85,43% 85,73%
06wa NMKBMAHOCT 686,21% 700,98%
Bb3BpbliiaemocT Ha COBCTBEHUAT KanuTan
(ROE), cneg gaHbum 1,53% 1,94%

[Oata: 26 anyapu 2026 1.
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